




▪

▪



▪



▪

▪



▪

▪



▪

▪



▪

▪



▪

▪

▪

▪

▪

▪



▪

▪



▪



▪

▪

▪

▪



▪

▪



▪

▪



▪





▪



▪

▪

▪

▪

▪

▪



▪



▪

▪

▪



▪



▪

▪



▪

▪

▪



▪

▪

▪

▪







•

•

•

•









▪



▪

▪











•

•

•

•









▪



▪

▪

▪











•

•

•

•

•









▪



▪








	Slide 0
	Slide 1
	Slide 2: Jobs Growth Remains Above 200k
	Slide 3: Today’s Job Growth Exceeds Prior Expansions
	Slide 4: Job Gains By Sector
	Slide 5: More Industries Are Hiring Than Firing
	Slide 6: Current & Projected Y/Y Average Hourly Earnings
	Slide 7: Total Private Yearly Average Hourly Earnings
	Slide 8: 3-Month Average Annualized Average Hourly Earnings
	Slide 9: Temporary Help Services Lead Aggregate Employment
	Slide 10: Average Weekly Hours Declining, Indicating Looser Job Market
	Slide 11: Labor Force Participation
	Slide 12: Initial Jobless Claims Higher But In-Line With Pre-Covid
	Slide 13: Challenger Job Cut Announcements Spiking In Q1
	Slide 14: Real Disposable Is Rising Towards Pre-Covid Trend
	Slide 15
	Slide 16: Global Vehicle Run-Rate Of 65m Vehicles
	Slide 17: Global EV Sales
	Slide 18: Domestic Auto Inventories At Record Lows
	Slide 19: Manheim Used Vehicle Index
	Slide 20: 90d+ Auto Loan Delinquency At Low Levels
	Slide 21: Transition into 30d+ Auto Loan Delinquency Rising
	Slide 22: Tesla’s Operational Excellence Reflected In Operating Margins
	Slide 23: Vehicles Sold Divergence
	Slide 24: Growth Comes At A Cost
	Slide 25
	Slide 26: Ford Earnings Highlights & Stock Performance
	Slide 27: Significant Ford Revenue Estimates Decline
	Slide 28: Significant Ford EPS Estimates Decline
	Slide 29: Ford CAPEX Estimates Rising For 2023 & 2024
	Slide 30: Ford Inventory – Sales Ratio
	Slide 31: Ford EBIT Margin
	Slide 32: Ford Expectations & Returns
	Slide 33: Ford Valuation Vs. Peers
	Slide 34: Ford Chart
	Slide 35
	Slide 36: General Motors Earnings Highlights & Stock Performance
	Slide 37: GM Revenue Estimates For 2023 & 2024 Declining
	Slide 38: GM EPS Estimates For 2023 & 2024 Declining
	Slide 39: GM CAPEX Estimates Risen By 65% Since 2021
	Slide 40: General Motors Inventory – Sales Ratio
	Slide 41: General Motors EBIT Margin
	Slide 42: General Motors Expectations & Returns
	Slide 43: General Motors Valuation Vs. Peers
	Slide 44: General Motors Chart
	Slide 45
	Slide 46: Tesla Highlights & Stock Performance
	Slide 47: Tesla Revenue Estimates Fallen By $20bn For 2023; $10bn For 2024
	Slide 48: Tesla EPS Estimates Fallen From 2022
	Slide 49: Tesla CAPEX Estimates Risen By ~$1bn Since 2021
	Slide 50: Tesla Inventory – Sales Ratio
	Slide 51: Tesla EBIT Margins
	Slide 52: Tesla Expectations & Returns
	Slide 53: Tesla Vs. Peers
	Slide 54: Tesla Chart

